
 

   

 

 
MINUTES OF A COMBINED SPECIAL MEETING 

OF THE BOARDS OF DIRECTORS OF 

FLYING HORSE METROPOLITAN DISTRICT NOS. 1-3 

 

HELD: Friday, the 28th day of April 2023, at 3:00 p.m. at the offices of Classic Homes, 
2138 Flying Horse Club Drive, Colorado Springs, CO 80921 and via WebEx video 
and teleconference. 

ATTENDANCE: 

A combined special meeting of the Boards of Directors of the Flying Horse Metropolitan District 
No. 1, City of Colorado Springs, El Paso County, Colorado, was called and held as shown above 
and in accordance with the applicable statutes of the State of Colorado, with the following directors 
present and acting: 
 

FLYING HORSE METROPOLITAN DISTRICT NO. 1 

BOARD OF DIRECTORS 

George Lenz, President, May 2023 

Andrew Balsick, Vice-President, May 2025 

Jerald Richardson, Secretary/Treasurer, May 2025 

Douglas Stimple, Asst. Secretary, May 2023 

Joseph Loidolt, Asst. Secretary, May 2023 

 

FLYING HORSE METROPOLITAN DISTRICT NO. 2 

BOARD OF DIRECTORS 

George Lenz, President, May 2023 

Jerald Richardson, Secretary/Treasurer, May 2025 

Douglas Stimple, Asst. Secretary, May 2023 

Joseph Loidolt, Asst. Secretary, May 2023 

Daniel Mulloy, Asst. Secretary, May 2025 

 

FLYING HORSE METROPOLITAN DISTRICT NO. 3 

BOARD OF DIRECTORS 

George Lenz, President, May 2023a 

Douglas Stimple, Secretary, May 2023 

Joseph Loidolt, Treasurer, May 2023 

Daniel Reifschneider, Asst. Secretary, May 2025 

James B. Patchen, Asst. Secretary, May 2025 
 

Also present were Sarah Steph of Classic Homes, Seef Le Roux and Rob Lange of 

CliftonLarsonAllen, Russell W. Dykstra and Nicole Peykov of Spencer Fane LLP and members 

of the public. 

 
CALL TO ORDER: 

It was noted that a quorum was present for the purpose of conducting a combined special meeting 
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of the Boards of Directors of Flying Horse Metropolitan District Nos. 1-3. The meeting of the 
Boards of Directors of the Districts was called to order. 

DISCLOSURE OF POTENTIAL CONFLICT OF INTEREST: 

Mr. Dykstra noted that general disclosure statements had been filed on behalf of the members of 
the Boards of Directors with the office of the Colorado Secretary of State and with the Secretary 
of the Districts. The Board heard Director Mulloy’s objection. Upon motion duly made, seconded 
and upon vote carried with Director Mulloy objecting, the Boards directed that said general 
disclosures be incorporated herein.  

APPROVAL OF AGENDA: 

The Boards heard comments from Director Mulloy regarding the agenda. Discussion ensued. 
Following discussion, upon motion duly made, seconded and upon vote unanimously carried by 
the Boards of MD Nos. 1 and 3 the agenda was approved as presented. Director Mulloy objected 
to the approval of the agenda for MD No. 2. Upon motion duly made, seconded and upon the vote 
carried by a vote of four to one, the Board of MD No. 2 approved the agenda as presented. 

PUBLIC COMMENT: 

The Boards heard comments from the public regarding the First Amendment to Intergovernmental 
Agreement. It was noted that some members of the public were not able to participate or have 
sound using Zoom. 

APPROVAL OF MINUTES: 

Mr. Dykstra presented the minutes from the March 10, 2023 and March 14, 2023 meetings to the 
Boards. Following discussion and upon motion duly made, seconded, and upon vote unanimously 
carried, the Boards approved the minutes from the special meetings held on March 10, 2023 and 
March 14, 2023 as presented. 

FINANCIAL MATTERS: 

Claims. Mr. Le Roux presented the claims to the Boards. Discussion ensued. Following discussion 

and upon motion duly made, seconded, and upon vote unanimously carried, the Boards accepted 

and approved the claims as presented. 

 

Accountant’s Reports. Mr. Le Roux presented the reports to the Boards. Discussion ensued. 

Following discussion and upon motion duly made, seconded, and upon vote unanimously carried, 

the Boards accepted and approved the reports as presented. 

 
ATTORNEY ITEMS: 
 

MD No. 1: Review Certification and Action on Resolution Accepting Certification of 

Improvements. The Board of MD No. 1 heard comments from Director Mulloy and Director 

Reifschneider regarding their prior comments on the cost certification presented to MD 2 and MD 

3.  The Boards reviewed the response and information provided by the engineer addressing the 

concerns and discussed same. Mr. Dykstra advised MD No. 1 to take into consideration the 
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comments and noted that the engineer had addressed the concerns reasonably and within industry 

standards as required by the IGA between the Districts.  After additional discussion, Director 

Stimple noted that the certification was completed after an extensive process spanning nearly a 

year and the engineer had addressed the concerns raised. Following discussion and upon motion 

duly made, seconded, and upon vote unanimously carried, the Board of MD No. 1 approved the 

certification as presented and accepted the Bill of Sale for the improvements in question. 

 

MD No. 3: Public Hearing on Petition to Exclude Property. Mr. Dykstra noted that proper 

publication and notice had been made to allow the Board to hold a public hearing on the petition 

to exclude property received by the District from the property owner.  Mr. Dykstra explained that 

Section 501 of Title 32 describes the inclusion and exclusion process along with the statutory 

criteria set forth in the proposed resolution. The public hearing was opened. The Board heard 

comments from the public regarding impacts of the exclusion. The public hearing was closed. 

 

MD No. 3: Review and Consider Approval of Resolution Approving Petition for Exclusion. Mr. 

Dykstra presented the resolution for exclusion to the Board along with a memorandum from the 

District’s accountant reflecting that there would be no financial impact on the District as a result 

of the exclusion. Following discussion of potential impacts of the exclusion and statutory criteria 

and noting that the property by statute would be required to continue to pay its obligations towards 

the outstanding bonds of the District and upon motion duly made, seconded, and upon vote 

unanimously carried, the Board approved the resolution as presented. 

 

MD No. 2: Public Hearing on Petition to Exclude Property. Mr. Dykstra noted that proper 

publication and notice had been made to allow the Board to hold a public hearing on the petition 

to exclude property received by the District from the property owner.  Mr. Dykstra explained that 

Section 501 of Title 32 describes the exclusion process along with the statutory criteria set forth 

in the proposed resolution. The public hearing was opened. The Board heard comments from the 

public regarding impacts of the exclusion. The public hearing was closed. 

 

MD No. 2: Review and Consider Approval of Resolution Approving Petition for Exclusion. Mr. 

Dykstra presented the resolution for exclusion to the Board along with a memorandum from the 

District’s accountant reflecting that there would be no financial impact on the District as a result 

of the exclusion. Following discussion of potential impacts of the exclusion and statutory criteria 

and noting that the property by statute would be required to continue to pay its obligations towards 

the outstanding bonds of the District and upon motion duly made, seconded, and upon vote carried 

by a vote of four to one, the Board approved the resolution as presented. 

 

MD No. 1: Public Hearing on Petition to Include Property. Mr. Dykstra noted that proper 

publication and notice had been made to allow the Board to hold a public hearing on the petition 

to include property into the District. Mr. Dykstra explained that Section 401 of Title 32 describes 

the inclusion and exclusion process along with the statutory criteria for inclusion set forth in the 

proposed resolution. The public hearing was opened.  The Board heard comments from the public 

regarding the inclusion, its purpose and the impact on the District. The public hearing was closed. 

 

MD No. 1: Review and Consider Approval of Resolution Approving Petition for Inclusion. Mr. 

Dykstra presented the resolution for inclusion to the Board along with a memorandum from the 
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District’s accountant reflecting that there would be no financial impact on District Nos. 2 and 3 as 

a result of the inclusion. Following discussion of potential impacts of the inclusion and statutory 

criteria and noting that regardless of the property being excluded by Districts 2 and 3, by statute 

would be required to continue to pay its obligations towards the outstanding bonds of those 

Districts and discussion of the statutory criteria and upon motion duly made, seconded, and upon 

vote unanimously carried, the Board approved the resolution as presented. 

 

Review and Consider Approval of First Amendment to Intergovernmental Agreement. Mr. 

Dykstra presented the amendment to the Boards noting that no new provisions were added to the 

agreement and that the amendment is meant to ensure that the provisions were consistent with the 

service plan amendment approved by the Districts’ voters. Discussion ensued. Following 

discussion and upon motion duly made, seconded, and upon vote unanimously carried by MD Nos. 

1 and 3 and carried a vote of four to one by MD No. 2, the amendment was approved as presented. 
 
DIRECTOR ITEMS: 

 
Director Mulloy presented the following items: 
 
During the HOA Board meeting, it was identified that the contractor for Colorado Springs 
Utilities that is burying high speed internet access throughout Flying Horse is causing 
considerable damage to the infrastructure. Hammersmith has been unsuccessful in getting a 
satisfactory answer regarding the HOA common areas. This item is to discuss and identify MD 
1's strategy to resolve. Director Stimple noted that Classic Homes has been in touch with CSU 
regarding damage and has put CSU on notice that any further damage is the responsibility of 
CSU to repair.  Director Stimple offered to confer with Director Mulloy to address any remaining 
issues. 
 
Discussion regarding the Estimated Infrastructure Costs analysis, see attached. Director Mulloy 
presented his concerns to the Boards. Directors Lenz and Stimple questioned the accuracy and 
purpose of said analysis and whether it concerned the Board.  No action taken. 
 

Further discussion and disposition regarding the on-going request to provide an outlook for the 
long term FH MD2 debt at buildout. This could be developed by the following: 1) Current long 
term debt = $58MM, 2) Accrued interest, 3) Estimate additional reimbursements cost and timing, 
3) Additional accrued interest for future reimbursements, 4) Any projected fees and/or other 
expenses to service the debt. The Boards heard Director Mulloy’s comments.  Mr. Lange noted 
that CLA performs work authorized by the Boards and does not have the discretion to make 
decisions on their own.  Director Stimple noted that the Boards are not in position to guess on a 
future Boards issuance of more debt. Director Reifschneider questioned if Board approval is 
necessary before consultants respond to questions. Mr. Dykstra noted that legal counsel does not 
undertake any actions without Board approval unless it’s an emergency and can provide an 
estimate of costs going forward. 
 
Additional Director Items: 
 
Further discussion on district website content. Ms. Steph presented the website requirements to 
the Boards. The Boards noted that they’re happy to consider all constituents insight regarding the 
website. 
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Consider Date for May Special Meeting (if not already scheduled). Mr. Dykstra noted the 
difficulties encountering trying to schedule a joint meeting. The Boards authorized the scheduling 
of separate meetings for each district. 

 

OTHER BUSINESS: 
 

None. 
 
ADJOURNMENT/CONTINUATION: 

 
Following discussion, upon motion duly made, seconded and unanimously carried, the Boards 
adjourned the meeting at 5:11 p.m.   

The foregoing Minutes constitute a true and correct copy of the Minutes of the above-referenced 
special meeting and was approved by the Boards of Directors of the Flying Horse Metropolitan 
District Nos. 1-3. 

       _______________________________________ 

Secretary – Flying Horse Metropolitan District No. 1 

        

       _______________________________________ 

Secretary – Flying Horse Metropolitan District No. 2 

        

       _______________________________________ 

Secretary – Flying Horse Metropolitan District No. 3 
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